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VENDOR ADVISORY

TIME SENSITIVE INFORMATION

Date: Wednesday, March 24, 2020

To: ALL HOUSING DEVELOPMENT ORGANIZATION (HDO)
From: Cherylle Mallinson, Director, Community Services

RE: COVID-19

Passing on some information from the Ca Association of Realtors:

“We know many of you are in the middle of, or about to enter into transactions that may be affected by the
coronavirus situation. In response to this unprecedented crisis, we are pleased to inform you that California
Association of Realtors (C.A.R.) has just released a new form called the Coronavirus Addendum/Amendment
(Form CVA). It will be in zipForm® tomorrow (03/10/2020). The form provides that when circumstances related
to the coronavirus are affecting the closing date, the Buyer and Seller agree to extend escrow for a default of
30 days. There is also an optional clause where the buyer and seller can mutually agree to cancel the Agreement
and an additional optional clause where the buyer or seller can cancel even after removing the loan contingency
if inability to fund is caused by Covid-19 related loss of income.

This form can be used either as an amendment to a contract that is already in place or as an addendum to a
contract that has not yet been formed.”

The form can be found at www.kernrc.org or at:

https://www.car.org/-/media/CAR/Documents/Transaction-Center/PDF/Risk-Management/CVA 3-
2020.pdf?la=en&hash=FCC2EE3E644840499D2DB0C91383673D32B3FE76
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